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�Ð�D���T�ç���D�Ð� �%�ù�' �D���T�t �D���%�ç�³�D���ç�e���ù���×�c�%�C�D���D�×�T�%�D�� �%�D�×�D�c�%�P���È�×
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�×�ç�T���' �ç�×�3�c�' �T�‡�×�j ���D�×�ç�c�j �t
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�T�t �ù�T���ˆ �ù�C���ˆ �‡�T�t �‡�×���Ð�–���C�' �ç�� �D���ç�e
�� �%�ù�' �T�‡�' �D���ù�C���ù���×�c�%�C�D���ˆ �t �‡�' �t ���ˆ �ç�c�³�3
�C�D�T���Ð�D���ù�� �ù�%�T���e�%�ç�Ð���ç�T�t �D�%�C�P���› �t �‡�C
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�‡�×�„�D�C�T���T�‡�Ð�D���‡�×���' �ç�Ð�� �%�D�t�D�×�C�‡�„�D
�Ð�ù�%�«�D�T���%�D�C�D�ù�%�' �t ��� �D�e�ç�%�D���–�ç�c
�³�ù�c�×�' �t ���–�ç�c�%��� �c�C�‡�×�D�C�C�P
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�ù�c�3�‡�D�×�' �D�O���ù�×�ù�³�–�©�D���–�ç�c�%
�' �ç�Ð�� �D�T�‡�T�ç�%�C�O���ù�×�3���C�T�ù�–���c�� �3�ù�T�D�3
�ç�×���‡�×�3�c�C�T�%�–���T�%�D�×�3�C�P���W�D�' �‡�3�D���t �ç�ˆ
�–�ç�c���ˆ �ù�×�T���T�ç���‡�×�e�³�c�D�×�' �D���–�ç�c�%
�' �t �ç�C�D�×���×�‡�' �t �D�P���• �ù�T�t �D�%�‡�×�j ���3�ù�T�ù
�ù�×�3���C�D�D�«�‡�×�j ���‡�×�C�‡�j �t �T�C���e�%�ç�Ð
�‡�×�3�c�C�T�%�–���D�‘ �� �D�%�T�C���ˆ �‡�³�³���� �%�ç�„�‡�3�D
�–�ç�c���ˆ �‡�T�t ���T�t �D���«�×�ç�ˆ �³�D�3�j �D
�×�D�D�3�D�3���T�ç���Ð�ù�«�D���‡�×�e�ç�%�Ð�D�3
�3�D�' �‡�C�‡�ç�×�C���ù�×�3���C�D�T���ù���C�T�%�ç�×�j
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�„�‡�C�‡�ç�×���e�ç�%���Ð�–��� �c�C�‡�×�D�C�C�P���È���ˆ �ù�C
�3�D�D�� �³�–���D�×�j �%�ç�C�C�D�3���‡�×
�t �ù�×�3�³�‡�×�j ���‡�Ð�Ð�D�3�‡�ù�T�D
�ç�� �D�%�ù�T�‡�ç�×�ù�³���‡�C�C�c�D�C���ù�×�3���3�ù�‡�³�–
�T�ù�C�«�C�O���ˆ �t �‡�' �t ���Ð�D�ù�×�T���È���3�‡�3�×�>�T
�C�� �D�×�3���D�×�ç�c�j �t ���T�‡�Ð�D
�D�×�„�‡�C�‡�ç�×�‡�×�j ���ˆ �t �D�%�D���È���ˆ �ù�×�T�D�3
�Ð�–��� �c�C�‡�×�D�C�C���T�ç��� �D���‡�×���T�t �D
�e�c�T�c�%�D�P���› �t �‡�C���C�t �ç�%�T�+
�C�‡�j �t �T�D�3�×�D�C�C���³�D�3���T�ç���Ð�‡�C�C�D�3
�j �%�ç�ˆ �T�t ���ç�� �� �ç�%�T�c�×�‡�T�‡�D�C�O���C�c�' �t
�ù�C���D�‘ �� �ù�×�3�‡�×�j ���C�D�%�„�‡�' �D�C
�C�ç�ç�×�D�%�P���È���C�T�%�c�j �j �³�D�3���T�ç���ù�3�ù�� �T
�T�ç���‡�×�3�c�C�T�%�–���' �t �ù�×�j �D�C���ù�×�3���C�D�T
�ù���C�ç�³�‡�3���3�‡�%�D�' �T�‡�ç�×���e�ç�%���Ð�–
� �c�C�‡�×�D�C�C�O���³�D�ù�„�‡�×�j ���Ð�D
�' �ç�×�C�T�ù�×�T�³�–���' �ù�T�' �t �‡�×�j ���c��
�‡�×�C�T�D�ù�3���ç�e���C�T�D�D�%�‡�×�j ���T�ç�ˆ �ù�%�3
�³�ç�×�j �+�T�D�%�Ð���C�c�' �' �D�C�C�P

�¤�ù�„�‡�×�j ���ù���³�ç�×�j �+�T�D�%�Ð���„�‡�C�‡�ç�×���‡�C���„�‡�T�ù�³���e�ç�%���j �c�‡�3�‡�×�j ���–�ç�c�%��� �c�C�‡�×�D�C�C
� �D�–�ç�×�3���T�t �D���‡�×�‡�T�‡�ù�³���C�T�ù�j �D�C�P���È�T���t �D�³�� �C���–�ç�c���� �³�ù�×���e�ç�%���e�c�T�c�%�D���j �%�ç�ˆ �T�t �O
�ù�³�³�ç�' �ù�T�D���%�D�C�ç�c�%�' �D�C���D�e�e�D�' �T�‡�„�D�³�–�O���ù�×�3���C�T�ù�–���%�D�C�‡�³�‡�D�×�T���ˆ �t �D�×���e�ù�' �D�3
�ˆ �‡�T�t ���C�t �ç�%�T�+�T�D�%�Ð���C�D�T� �ù�' �«�C�P���Œ�ç�%���×�D�ˆ ���D�×�T�%�D�� �%�D�×�D�c�%�C�O���T�t �‡�C
�Ð�D�ù�×�C���c�×�3�D�%�C�T�ù�×�3�‡�×�j ���T�t �ù�T���–�ç�c�%���D�ù�%�³�–���3�D�' �‡�C�‡�ç�×�C���C�t �ç�c�³�3���ù�³�‡�j �×
�ˆ �‡�T�t ���ˆ �t �D�%�D���–�ç�c���ˆ �ù�×�T���–�ç�c�%��� �c�C�‡�×�D�C�C���T�ç��� �D���‡�×���î ���ç�%���é�è���–�D�ù�%�C�O
�ù�³�³�ç�ˆ �‡�×�j ���–�ç�c���T�ç���ù�×�T�‡�' �‡�� �ù�T�D���Ð�ù�%�«�D�T���C�t �‡�e�T�C�O���‡�×�„�D�C�T���‡�×���C�' �ù�³�ù� �³�D
�C�T�%�ù�T�D�j �‡�D�C�O���ù�×�3��� �c�‡�³�3���ù��� �%�ù�×�3���T�t �ù�T���D�„�ç�³�„�D�C���ˆ �‡�T�t ���–�ç�c�%���„�‡�C�‡�ç�×�P

NJTUBLF

�› �ç���ù�„�ç�‡�3���T�t �‡�C���Ð�‡�C�T�ù�«�D�O
� �D�j �‡�×��� �–���' �%�ù�e�T�‡�×�j ���ù���3�D�T�ù�‡�³�D�3
�³�ç�×�j �+�T�D�%�Ð���„�‡�C�‡�ç�×���T�t �ù�T
�‡�×�' �³�c�3�D�C���C�� �D�' �‡�e�‡�' ���j �ç�ù�³�C���e�ç�%
�j �%�ç�ˆ �T�t �O���Ð�ù�%�«�D�T���� �ç�C�‡�T�‡�ç�×�‡�×�j �O
�ù�×�3���C�' �ù�³�ù� �‡�³�‡�T�–�P���€�D�j �c�³�ù�%�³�–
�%�D�„�‡�D�ˆ ���ù�×�3���ù�3�£�c�C�T���T�t �‡�C
�„�‡�C�‡�ç�×���ù�C���–�ç�c���j �ù�T�t �D�%���3�ù�T�ù
�ù�×�3���‡�×�C�‡�j �t �T�C�O���D�×�C�c�%�‡�×�j ���T�t �ù�T
�–�ç�c�%���3�ù�–�+�T�ç�+�3�ù�–���3�D�' �‡�C�‡�ç�×�C
�C�c�� �� �ç�%�T���–�ç�c�%���³�ç�×�j �+�T�D�%�Ð
�ç� �£�D�' �T�‡�„�D�C�P���- �D�ˆ
�D�×�T�%�D�� �%�D�×�D�c�%�C���ç�e�T�D�×
�ç�„�D�%�³�ç�ç�«���T�t �D���×�D�D�3���e�ç�%
�e�³�D�‘ �‡� �‡�³�‡�T�–���ù�×�3���C�T�%�ù�T�D�j �‡�'
�e�ç�%�D�C�‡�j �t �T�O���C�ç���‡�×�' �ç�%�� �ç�%�ù�T�‡�×�j
�e�ç�%�D�' �ù�C�T�‡�×�j ���ù�×�3���C�' �D�×�ù�%�‡�ç
�� �³�ù�×�×�‡�×�j ���' �ù�×���t �D�³�� ���–�ç�c���C�T�ù�–
�� �%�D�� �ù�%�D�3���e�ç�%���Ð�ù�%�«�D�T���C�t �‡�e�T�C
�ù�×�3���ù�³�‡�j �×���–�ç�c�%���%�D�C�ç�c�%�' �D�C
�ˆ �‡�T�t ���e�c�T�c�%�D���ç�� �� �ç�%�T�c�×�‡�T�‡�D�C�P

� � ��- BDL�PG�- POH�5FSN�7 JTJPO

I PX �UP�BWPJE



�È���C�T�ù�%�T�D�3���T�t �D��� �c�C�‡�×�D�C�C���ˆ �‡�T�t ���ù
� �%�ç�ù�3���„�‡�C�‡�ç�×��� �c�T���ˆ �‡�T�t �ç�c�T���ù
�3�D�T�ù�‡�³�D�3���C�T�%�ù�T�D�j �–���e�ç�%���t �ç�ˆ ���T�ç
�ù�' �t �‡�D�„�D���‡�T�P���› �t �‡�C���³�ù�' �«���ç�e���ù
�C�T�%�c�' �T�c�%�D�3���� �³�ù�×���Ð�D�ù�×�T���È���3�‡�3�×�@�T
�t�ù�„�D���' �³�D�ù�%���j �c�‡�3�D�³�‡�×�D�C���e�ç�%
�Ð�ù�%�«�D�T�‡�×�j �O���ç�� �D�%�ù�T�‡�ç�×�C�O���ç�%
�e�‡�×�ù�×�' �‡�ù�³���Ð�ù�×�ù�j �D�Ð�D�×�T�P���È
�e�ç�c�×�3���Ð�–�C�D�³�e���%�D�ù�' �T�‡�×�j ���T�ç
�� �%�ç� �³�D�Ð�C���ù�C���T�t �D�–���ù�%�ç�C�D
�%�ù�T�t �D�%���T�t �ù�×���� �%�ç�ù�' �T�‡�„�D�³�–
�ù�3�3�%�D�C�C�‡�×�j ���T�t �D�Ð�P���› �t �‡�C
�ç�„�D�%�C�‡�j �t �T���³�D�3���T�ç���3�‡�C�ç�%�j �ù�×�‡�©�D�3
�D�e�e�ç�%�T�C���ù�×�3���3�‡�e�e�‡�' �c�³�T�–���C�D�' �c�%�‡�×�j
�e�c�×�3�‡�×�j ���ç�%���ù�³�‡�j �×�‡�×�j ���Ð�–���T�D�ù�Ð�P
�È�T���ˆ �ù�C���3�‡�e�e�‡�' �c�³�T���T�ç���Ð�ù�×�ù�j �D
�%�D�C�ç�c�%�' �D�C���D�e�e�‡�' �‡�D�×�T�³�–�O���ù�×�3
�t �ù�×�3�³�D���%�c�×�×�‡�×�j ���ù��� �c�C�‡�×�D�C�C�P

�� ���' �³�D�ù�%��� �c�C�‡�×�D�C�C���� �³�ù�×���‡�C���D�C�C�D�×�T�‡�ù�³���e�ç�%���T�%�ù�×�C�³�ù�T�‡�×�j ���–�ç�c�%���„�‡�C�‡�ç�×
�‡�×�T�ç���ù�' �T�‡�ç�×�ù� �³�D���C�T�D�� �C���ù�×�3���C�D�' �c�%�‡�×�j ���e�c�×�3�‡�×�j �P���È�T���ç�c�T�³�‡�×�D�C���C�� �D�' �‡�e�‡�'
�C�T�%�ù�T�D�j �‡�D�C���e�ç�%���Ð�ù�%�«�D�T�‡�×�j �O���ç�� �D�%�ù�T�‡�ç�×�C�O���ù�×�3���e�‡�×�ù�×�' �‡�ù�³
�Ð�ù�×�ù�j �D�Ð�D�×�T�O���D�×�C�c�%�‡�×�j ���–�ç�c���' �ù�×���D�e�e�D�' �T�‡�„�D�³�–���' �ç�Ð�Ð�c�×�‡�' �ù�T�D���–�ç�c�%
�j �ç�ù�³�C���T�ç���‡�×�„�D�C�T�ç�%�C���ù�×�3���C�T�ù�–���ç�×���T�%�ù�' �«���ù�C���–�ç�c���j �%�ç�ˆ �P���Œ�ç�%���×�D�ˆ
�D�×�T�%�D�� �%�D�×�D�c�%�C�O���ù���ˆ �D�³�³�+�' �%�ù�e�T�D�3���� �³�ù�×���ù�³�C�ç���t �D�³�� �C���‡�×���‡�3�D�×�T�‡�e�–�‡�×�j
�� �ç�T�D�×�T�‡�ù�³���� �‡�T�e�ù�³�³�C���ù�×�3���C�D�T�T�‡�×�j ���%�D�ù�³�‡�C�T�‡�' ���Ð�‡�³�D�C�T�ç�×�D�C�O���ˆ �t �‡�' �t ���' �ù�×
�� �%�D�„�D�×�T���' �ç�C�T�³�–���Ð�‡�C�T�ù�«�D�C���ù�×�3���«�D�D�� ���–�ç�c�%��� �c�C�‡�×�D�C�C���e�ç�' �c�C�D�3���ù�×�3
�ç�%�j �ù�×�‡�©�D�3�P

NJTUBLF I PX �UP�BWPJE

�•�T�ù�%�T��� �–���' �%�D�ù�T�‡�×�j ���ù
�' �ç�Ð�� �%�D�t�D�×�C�‡�„�D���3�ç�' �c�Ð�D�×�T
�T�t �ù�T���‡�×�' �³�c�3�D�C���3�D�T�ù�‡�³�D�3���j �ç�ù�³�C�O
�T�ù�%�j �D�T���Ð�ù�%�«�D�T���ù�×�ù�³�–�C�‡�C�O���ù�×�3
�e�‡�×�ù�×�' �‡�ù�³���� �%�ç�£�D�' �T�‡�ç�×�C�P���%�ù�«�D
�C�c�%�D���T�ç���‡�×�' �ç�%�� �ç�%�ù�T�D���%�‡�C�«
�Ð�ù�×�ù�j �D�Ð�D�×�T���C�T�%�ù�T�D�j �‡�D�C���ù�×�3
�' �ç�×�T�‡�×�j �D�×�' �–���� �³�ù�×�C���e�ç�%
�� �ç�T�D�×�T�‡�ù�³���C�D�T� �ù�' �«�C�O���ù�C���ˆ �D�³�³
�ù�C���ù���T�‡�Ð�D�³�‡�×�D���e�ç�%���Ð�‡�³�D�C�T�ç�×�D�C�P
�%�ù�×�–���×�D�ˆ ���D�×�T�%�D�� �%�D�×�D�c�%�C
�3�ç�×�>�T���%�D�ù�³�‡�©�D���T�t �D���‡�Ð�� �ç�%�T�ù�×�' �D
�ç�e���' �ç�×�T�‡�×�c�ç�c�C�³�–���c�� �3�ù�T�‡�×�j
�T�t �D�‡�%���� �³�ù�×��� �ù�C�D�3���ç�×���%�D�ù�³�+�T�‡�Ð�D
�3�ù�T�ù���ù�×�3���Ð�ù�%�«�D�T���C�t �‡�e�T�C�O
�ˆ �t �‡�' �t ���' �ù�×���t �D�³�� ���–�ç�c���ù�3�ù�� �T
�ù�×�3���C�T�ù�–���ù�³�‡�j �×�D�3���ˆ �‡�T�t ���–�ç�c�%
�³�ç�×�j �+�T�D�%�Ð���ç� �£�D�' �T�‡�„�D�C�P

� � ��MBDL�PG�B�DMFBS�CVTJOFTT�QMBO



�È���c�×�3�D�%�D�C�T�‡�Ð�ù�T�D�3���T�t �D
�‡�Ð�� �ç�%�T�ù�×�' �D���ç�e���×�D�T�ˆ �ç�%�«�‡�×�j
�ù�×�3���×�D�j �³�D�' �T�D�3���T�ç��� �c�‡�³�3���ù
�C�T�%�ç�×�j ���� �%�ç�e�D�C�C�‡�ç�×�ù�³���×�D�T�ˆ �ç�%�«�P
�È���ˆ �ù�C���C�ç���e�ç�' �c�C�D�3���ç�×
�Ð�ù�×�ù�j �‡�×�j ���3�ù�‡�³�–���ç�� �D�%�ù�T�‡�ç�×�C�O
�T�t �ù�T���È���3�‡�3�×�>�T���‡�×�„�D�C�T���T�‡�Ð�D���‡�×
�' �ç�×�×�D�' �T�‡�×�j ���ˆ �‡�T�t ���‡�×�3�c�C�T�%�–
�� �D�D�%�C�O���� �ç�T�D�×�T�‡�ù�³���Ð�D�×�T�ç�%�C�O���ç�%
�³�ç�' �ù�³��� �c�C�‡�×�D�C�C���' �ç�Ð�Ð�c�×�‡�T�‡�D�C�P
�›�t �‡�C���ç�„�D�%�C�‡�j �t �T���³�D�e�T���Ð�D
�ˆ �‡�T�t �ç�c�T���' �%�‡�T�‡�' �ù�³���‡�×�3�c�C�T�%�–
�' �ç�×�×�D�' �T�‡�ç�×�C�O���C�c�' �t ���ù�C���ù�' �' �D�C�C
�T�ç���×�‡�' �t �D���Ð�ù�%�«�D�T���‡�×�C�‡�j �t �T�C���ù�×�3
�C�T�%�ù�T�D�j �‡�' ���� �ù�%�T�×�D�%�C�t�‡�� �C���T�t �ù�T
�' �ç�c�³�3���t �ù�„�D���ç�e�e�D�%�D�3���D�ù�%�³�–�+
�C�T�ù�j �D���C�c�� �� �ç�%�T���ù�×�3��� �c�C�‡�×�D�C�C
�3�D�„�D�³�ç�� �Ð�D�×�T���ç�� �� �ç�%�T�c�×�‡�T�‡�D�C�P

�- �D�T�ˆ �ç�%�«�‡�×�j ���‡�C���' �%�c�' �‡�ù�³���e�ç�%��� �c�‡�³�3�‡�×�j ���Ð�D�ù�×�‡�×�j �e�c�³���%�D�³�ù�T�‡�ç�×�C�t�‡�� �C�O
�ù�' �' �D�C�C�‡�×�j ���„�ù�³�c�ù� �³�D���%�D�C�ç�c�%�' �D�C�O���ù�×�3���j �ù�‡�×�‡�×�j ���‡�×�3�c�C�T�%�–���‡�×�C�‡�j �t �T�C�P���È�T
�t �D�³�� �C���–�ç�c���' �ç�×�×�D�' �T���ˆ �‡�T�t ���� �ç�T�D�×�T�‡�ù�³���Ð�D�×�T�ç�%�C�O���� �ù�%�T�×�D�%�C�O���ù�×�3
�' �³�‡�D�×�T�C���ù�×�3���' �ù�×���� �%�ç�„�‡�3�D���C�c�� �� �ç�%�T���ù�×�3���ç�� �� �ç�%�T�c�×�‡�T�‡�D�C���T�t �ù�T���ù�%�D
�D�C�C�D�×�T�‡�ù�³���e�ç�%���–�ç�c�%��� �c�C�‡�×�D�C�C�>�C���j �%�ç�ˆ �T�t �P���Ê�‡�T�t �ç�c�T���×�D�T�ˆ �ç�%�«�‡�×�j �O���–�ç�c
�Ð�ù�–���Ð�‡�C�C���ç�c�T���ç�×���«�D�–���' �ç�³�³�ù� �ç�%�ù�T�‡�ç�×�C���ù�×�3���‡�×�C�‡�j �t �T�C���T�t �ù�T���' �ç�c�³�3
�3�%�‡�„�D���–�ç�c�%��� �c�C�‡�×�D�C�C���e�ç�%�ˆ �ù�%�3�P

NJTUBLF I PX �UP�BWPJE

�%�ù�«�D���×�D�T�ˆ �ç�%�«�‡�×�j ���ù���' �ç�%�D���� �ù�%�T
�ç�e���–�ç�c�%��� �c�C�‡�×�D�C�C���C�T�%�ù�T�D�j �–��� �–
�ù�' �T�‡�„�D�³�–���� �ù�%�T�‡�' �‡�� �ù�T�‡�×�j ���‡�×
�‡�×�3�c�C�T�%�–�+�C�� �D�' �‡�e�‡�' ���e�ç�%�c�Ð�C
�ù�×�3���×�‡�' �t �D���j �%�ç�c�� �C���ˆ �t �D�%�D���–�ç�c
�' �ù�×���D�‘ �' �t �ù�×�j �D���‡�3�D�ù�C���ˆ �‡�T�t
�D�‘ �� �D�%�‡�D�×�' �D�3���� �%�ç�e�D�C�C�‡�ç�×�ù�³�C�P
�� �D�„�D�%�ù�j �D���C�ç�' �‡�ù�³���Ð�D�3�‡�ù���T�ç
�' �ç�×�×�D�' �T���ˆ �‡�T�t ���‡�×�e�³�c�D�×�' �D�%�C
�ù�×�3���‡�×�3�c�C�T�%�–���³�D�ù�3�D�%�C�O���ù�×�3
�' �ç�×�C�‡�3�D�%���£�ç�‡�×�‡�×�j ���Ð�D�×�T�ç�%�C�t�‡��
�� �%�ç�j �%�ù�Ð�C���ç�%���Ð�ù�C�T�D�%�Ð�‡�×�3
�j �%�ç�c�� �C���T�t �ù�T���ç�e�e�D�%���C�T�%�c�' �T�c�%�D�3
�×�D�T�ˆ �ç�%�«�‡�×�j ���ç�� �� �ç�%�T�c�×�‡�T�‡�D�C
�ù�×�3���D�‘ �� �D�%�T���ù�3�„�‡�' �D�P���b�×�j �ù�j �‡�×�j
�‡�×���T�t �D�C�D���ù�' �T�‡�„�‡�T�‡�D�C���ˆ �‡�³�³
� �%�ç�ù�3�D�×���–�ç�c�%���×�D�T�ˆ �ç�%�«���ù�×�3
�ç�e�e�D�%���c�×�‡�! �c�D���‡�×�C�‡�j �t �T�C���ù�×�3
�%�D�C�ç�c�%�' �D�C�P

� � ��*�EJE�OPU�OFUX PSL



�È��� �D�³�‡�D�„�D�3���È���' �ç�c�³�3���×�ù�„�‡�j �ù�T�D
�T�t �D���D�×�T�%�D�� �%�D�×�D�c�%�‡�ù�³
�³�ù�×�3�C�' �ù�� �D���C�ç�³�ç�P���È
�c�×�3�D�%�D�C�T�‡�Ð�ù�T�D�3���t �ç�ˆ ���Ð�c�' �t
�ˆ �‡�C�3�ç�Ð���ù�×�3���D�‘ �� �D�%�‡�D�×�' �D���ù
�Ð�D�×�T�ç�%���' �ç�c�³�3��� �%�‡�×�j �O
�D�C�� �D�' �‡�ù�³�³�–���ˆ �t �D�×���‡�T���' �ù�Ð�D���T�ç
�ù�„�ç�‡�3�‡�×�j ���' �ç�Ð�Ð�ç�×���� �‡�T�e�ù�³�³�C���ù�×�3
�Ð�ù�«�‡�×�j ���‡�×�e�ç�%�Ð�D�3���3�D�' �‡�C�‡�ç�×�C�P
�›�t �‡�C���ç�„�D�%�C�‡�j �t �T���%�D�C�c�³�T�D�3���‡�×
�C�D�„�D�%�ù�³���ù�„�ç�‡�3�ù� �³�D���Ð�‡�C�T�ù�«�D�C�O
�C�³�ç�ˆ �‡�×�j ���3�ç�ˆ �×���Ð�–���� �%�ç�j �%�D�C�C
�ù�×�3���Ð�ù�«�‡�×�j ���T�t �D���³�D�ù�%�×�‡�×�j
�' �c�%�„�D���C�T�D�D�� �D�%���T�t �ù�×���‡�T���×�D�D�3�D�3
�T�ç��� �D�P���Ê�‡�T�t �ç�c�T���T�t �D���j �c�‡�3�ù�×�' �D
�ç�e���C�ç�Ð�D�ç�×�D���D�‘ �� �D�%�‡�D�×�' �D�3�O���È
�C�T�%�c�j �j �³�D�3���ˆ �‡�T�t ���‡�C�C�c�D�C���T�t �ù�T
�' �ç�c�³�3���t �ù�„�D��� �D�D�×���D�ù�C�‡�³�–
�ù�„�ç�‡�3�D�3�P

�È�×�„�D�C�T�‡�×�j ���‡�×���ù���Ð�D�×�T�ç�%���‡�C���×�ç�T���£�c�C�T���ù� �ç�c�T���t �ù�„�‡�×�j ���C�ç�Ð�D�ç�×�D���T�ç
�T�c�%�×���T�ç���e�ç�%���ù�3�„�‡�' �D�U���‡�T�@�C���ù� �ç�c�T���j �ù�‡�×�‡�×�j ���ù�' �' �D�C�C���T�ç���ù���ˆ �D�ù�³�T�t ���ç�e
�‡�×�3�c�C�T�%�–�+�C�� �D�' �‡�e�‡�' ���«�×�ç�ˆ �³�D�3�j �D���ù�×�3���‡�×�C�‡�j �t �T�C���T�t �ù�T���' �ù�×���C�ù�„�D���–�ç�c
�e�%�ç�Ð���' �ç�C�T�³�–���Ð�‡�C�T�ù�«�D�C�P���� ���Ð�D�×�T�ç�%���' �ù�×���j �c�‡�3�D���–�ç�c���T�t �%�ç�c�j �t ���T�t �D
�c�×�C�� �ç�«�D�×���%�c�³�D�C���ç�e���–�ç�c�%���‡�×�3�c�C�T�%�–�O���t �D�³�� ���–�ç�c���%�D�' �ç�j �×�‡�©�D���t �‡�3�3�D�×
�ç�� �� �ç�%�T�c�×�‡�T�‡�D�C�O���ù�×�3���� �%�ç�„�‡�3�D���C�T�%�ù�T�D�j �‡�D�C���e�ç�%���j �%�ç�ˆ �T�t ���T�t �ù�T���ù�%�D�×�>�T
�ù�³�ˆ �ù�–�C���ç� �„�‡�ç�c�C���T�ç���ù���×�D�ˆ �' �ç�Ð�D�%�P���Ê�‡�T�t �ç�c�T���ù���Ð�D�×�T�ç�%�O���–�ç�c���Ð�‡�j �t �T
�e�‡�×�3���–�ç�c�%�C�D�³�e���³�D�ù�%�×�‡�×�j ���T�t �D�C�D���³�D�C�C�ç�×�C���T�t �D���t �ù�%�3���ˆ �ù�–�O���ˆ �t �‡�' �t ���' �ù�×
�C�³�ç�ˆ ���3�ç�ˆ �×���–�ç�c�%���� �%�ç�j �%�D�C�C���ù�×�3���³�‡�Ð�‡�T���–�ç�c�%���� �ç�T�D�×�T�‡�ù�³���e�ç�%
�C�c�' �' �D�C�C�P
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�•�D�D�«���ç�c�T���ù���Ð�D�×�T�ç�%���ˆ �‡�T�t
�3�D�D�� ���D�‘ �� �D�%�‡�D�×�' �D���‡�×���–�ç�c�%
�‡�×�3�c�C�T�%�–�P���� �ç�ç�«���e�ç�%���ù���Ð�D�×�T�ç�%
�ˆ �t �ç���' �ù�×���' �%�‡�T�‡�' �ù�³�³�–���D�„�ù�³�c�ù�T�D
�–�ç�c�%���‡�3�D�ù�C�O���' �ç�×�×�D�' �T���–�ç�c
�ˆ �‡�T�t ���«�D�–���‡�×�3�c�C�T�%�–���� �³�ù�–�D�%�C�O
�ù�×�3���ç�e�e�D�%���C�T�%�ù�T�D�j �‡�' ���‡�×�C�‡�j �t �T�C
�T�t �ù�T���' �ç�Ð�D���e�%�ç�Ð���–�D�ù�%�C���ç�e
�D�‘ �� �D�%�‡�D�×�' �D�P���� ���j �%�D�ù�T���Ð�D�×�T�ç�%
�ˆ �‡�³�³���' �t �ù�³�³�D�×�j �D���–�ç�c���T�ç���C�T�D��
�ç�c�T�C�‡�3�D���ç�e���–�ç�c�%���' �ç�Ð�e�ç�%�T
�©�ç�×�D�P���› �ç���e�‡�×�3���ç�×�D�O���ù�T�T�D�×�3
�‡�×�3�c�C�T�%�–���×�D�T�ˆ �ç�%�«�‡�×�j ���D�„�D�×�T�C�O
�£�ç�‡�×���� �%�ç�e�D�C�C�‡�ç�×�ù�³
�ç�%�j �ù�×�‡�©�ù�T�‡�ç�×�C�O���ù�×�3���c�C�D
�ç�×�³�‡�×�D���� �³�ù�T�e�ç�%�Ð�C���³�‡�«�D
�� �‡�×�«�D�3�È�×���T�ç���' �ç�×�×�D�' �T���ˆ �‡�T�t
�C�D�ù�C�ç�×�D�3���� �%�ç�e�D�C�C�‡�ç�×�ù�³�C
�ˆ �t �ç���ù�%�D���ç�� �D�×���T�ç���Ð�D�×�T�ç�%�‡�×�j �P
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�È���c�×�3�D�%�D�C�T�‡�Ð�ù�T�D�3���T�t �D���e�c�³�³
�C�' �ç�� �D���ç�e���e�‡�×�ù�×�' �‡�ù�³
�%�D�! �c�‡�%�D�Ð�D�×�T�C���×�D�D�3�D�3���T�ç
�C�c�C�T�ù�‡�×���T�t �D��� �c�C�‡�×�D�C�C�P���È
�e�ç�' �c�C�D�3���Ð�ù�‡�×�³�–���ç�×���‡�×�‡�T�‡�ù�³
�C�D�T�c�� ���' �ç�C�T�C���ù�×�3���ç�„�D�%�³�ç�ç�«�D�3
�ç�×�j �ç�‡�×�j ���D�‘ �� �D�×�C�D�C���³�‡�«�D
�Ð�ù�%�«�D�T�‡�×�j �O���ç�� �D�%�ù�T�‡�ç�×�C�O���ù�×�3
�c�×�D�‘ �� �D�' �T�D�3���‡�C�C�c�D�C�P���› �t �‡�C���³�ù�' �«
�ç�e���e�‡�×�ù�×�' �‡�ù�³���� �%�D�� �ù�%�ù�T�‡�ç�×���³�D�3���T�ç
�C�D�„�D�%�D���' �ù�C�t ���e�³�ç�ˆ ���� �%�ç� �³�D�Ð�C
�ù�×�3���' �ç�×�C�T�%�ù�‡�×�D�3���j �%�ç�ˆ �T�t �P���› �t �‡�C
�ç�„�D�%�C�‡�j �t �T���×�ç�T���ç�×�³�–���t �ù�Ð�� �D�%�D�3
�Ð�–���ù� �‡�³�‡�T�–���T�ç���‡�×�„�D�C�T���‡�×���j �%�ç�ˆ �T�t
� �c�T���ù�³�C�ç���' �%�D�ù�T�D�3���' �ç�×�C�T�ù�×�T
�C�T�%�D�C�C���ù� �ç�c�T���Ð�D�D�T�‡�×�j ���3�ù�‡�³�–
�D�‘ �� �D�×�C�D�C�O���Ð�ù�«�‡�×�j ���‡�T
�' �t �ù�³�³�D�×�j �‡�×�j ���T�ç���e�ç�' �c�C���ç�×
�C�T�%�ù�T�D�j �‡�' ���3�D�„�D�³�ç�� �Ð�D�×�T�P

�B� �T�ù�‡�×�‡�×�j ���ù�3�D�! �c�ù�T�D���' �ù�� �‡�T�ù�³���‡�C���D�C�C�D�×�T�‡�ù�³���e�ç�%���T�c�%�×�‡�×�j ���–�ç�c�%
� �c�C�‡�×�D�C�C���‡�3�D�ù���‡�×�T�ç���ù���%�D�ù�³�‡�T�–���ù�×�3���C�c�C�T�ù�‡�×�‡�×�j ���‡�T�C���j �%�ç�ˆ �T�t �P���È�T
�D�×�C�c�%�D�C���–�ç�c���t �ù�„�D���T�t �D���e�‡�×�ù�×�' �‡�ù�³���%�D�C�ç�c�%�' �D�C���T�ç���' �ç�„�D�%���C�T�ù�%�T�c��
�' �ç�C�T�C�O���‡�×�„�D�C�T���‡�×���' �%�‡�T�‡�' �ù�³���ù�%�D�ù�C�O���ù�×�3���×�ù�„�‡�j �ù�T�D���T�t �D���D�ù�%�³�–���C�T�ù�j �D�C
�ç�e���–�ç�c�%��� �c�C�‡�×�D�C�C�P���Ê�‡�T�t �ç�c�T���C�c�e�e�‡�' �‡�D�×�T���' �ù�� �‡�T�ù�³�O���–�ç�c���%�‡�C�«���%�c�×�×�‡�×�j
�‡�×�T�ç���ç�� �D�%�ù�T�‡�ç�×�ù�³���' �t �ù�³�³�D�×�j �D�C�O���C�' �ù�³�‡�×�j ���‡�C�C�c�D�C�O���ù�×�3���Ð�‡�C�C�D�3
�ç�� �� �ç�%�T�c�×�‡�T�‡�D�C���T�t �ù�T���' �ù�×���‡�Ð�� �D�3�D���–�ç�c�%���� �%�ç�j �%�D�C�C���ù�×�3���T�t �%�D�ù�T�D�×
�T�t �D���„�‡�ù� �‡�³�‡�T�–���ç�e���–�ç�c�%��� �c�C�‡�×�D�C�C�P
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�L�%�D�ù�T�D���ù���' �ç�Ð�� �%�D�t�D�×�C�‡�„�D
�e�‡�×�ù�×�' �‡�ù�³���� �³�ù�×���T�t �ù�T���' �ç�„�D�%�C���×�ç�T
�£�c�C�T���C�T�ù�%�T�c�� ���' �ç�C�T�C�O��� �c�T���ù�³�C�ç
�3�D�T�ù�‡�³�D�3���� �%�ç�£�D�' �T�‡�ç�×�C���e�ç�%���' �ù�C�t
�e�³�ç�ˆ �O���Ð�ù�%�«�D�T�‡�×�j ���D�‘ �� �D�×�C�D�C�O
�ù�×�3���c�×�e�ç�%�D�C�D�D�×���' �ç�C�T�C�P
�€�D�C�D�ù�%�' �t ���ù�×�3���c�T�‡�³�‡�©�D���„�ù�%�‡�ç�c�C
�e�c�×�3�‡�×�j ���C�ç�c�%�' �D�C�O���‡�×�' �³�c�3�‡�×�j
�T�%�ù�3�‡�T�‡�ç�×�ù�³���ç�� �T�‡�ç�×�C���³�‡�«�D���C�Ð�ù�³�³
� �c�C�‡�×�D�C�C���³�ç�ù�×�C�O���‡�×�3�c�C�T�%�–�+
�C�� �D�' �‡�e�‡�' ���j �%�ù�×�T�C�O���D�! �c�‡�T�–
�' �%�ç�ˆ �3�e�c�×�3�‡�×�j �O���ù�×�3���ù�×�j �D�³
�‡�×�„�D�C�T�ç�%�C���ˆ �t �ç���C�� �D�' �‡�ù�³�‡�©�D���‡�×
�–�ç�c�%���C�D�' �T�ç�%�P���D�c�‡�³�3���ù���e�‡�×�ù�×�' �‡�ù�³
�' �c�C�t �‡�ç�×���e�ç�%���D�' �ç�×�ç�Ð�‡�'
�e�³�c�' �T�c�ù�T�‡�ç�×�C���ù�×�3���‡�×�‡�T�‡�ù�³
�%�D�„�D�×�c�D���j �ù�� �C�O���ù�×�3���' �ç�×�C�‡�3�D�%
�c�C�‡�×�j ���' �ç�×�T�‡�×�j �D�×�' �–���e�c�×�3�C�O
�³�‡�×�D�C���ç�e���' �%�D�3�‡�T�O���ç�%���‡�×�„�ç�‡�' �D
�e�ù�' �T�ç�%�‡�×�j ���T�ç���Ð�ù�×�ù�j �D���C�t �ç�%�T�+
�T�D�%�Ð���' �ù�C�t ���e�³�ç�ˆ �P
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�È���c�×�3�D�%�D�C�T�‡�Ð�ù�T�D�3���T�t �D
�' �ç�Ð�� �³�D�‘ �‡�T�‡�D�C���ç�e���e�‡�×�ù�×�' �‡�ù�³
�Ð�ù�×�ù�j �D�Ð�D�×�T���ù�×�3���ç�„�D�%�³�ç�ç�«�D�3
�T�t �D���' �%�‡�T�‡�' �ù�³���‡�Ð�� �ç�%�T�ù�×�' �D���ç�e
�3�D�T�ù�‡�³�D�3���e�‡�×�ù�×�' �‡�ù�³
�e�ç�%�D�' �ù�C�T�‡�×�j �O���� �%�D�' �‡�C�D���' �ç�C�T
�' �ç�×�T�%�ç�³�O���ù�×�3���%�D�j �c�³�ù�%���� �%�ç�e�‡�T
�Ð�ù�%�j �‡�×���ù�×�ù�³�–�C�‡�C�P���È
�D�‘ �� �D�%�‡�D�×�' �D�3���' �ù�C�t ���C�t �ç�%�T�ù�j �D�C
�T�t �ù�T���' �ç�c�³�3���t �ù�„�D��� �D�D�×
�ù�„�ç�‡�3�D�3���ˆ �‡�T�t ��� �D�T�T�D�%
�� �³�ù�×�×�‡�×�j �P���È���Ð�‡�C�C�D�3���ç�c�T���ç�×
�ç�� �T�‡�Ð�‡�©�‡�×�j ���T�ù�‘ ���C�T�%�ù�T�D�j �‡�D�C���ù�×�3
�e�ù�‡�³�D�3���T�ç���³�D�„�D�%�ù�j �D���e�‡�×�ù�×�' �‡�ù�³
�T�ç�ç�³�C�P���› �t �D�C�D���Ð�‡�C�C�D�3
�ç�� �� �ç�%�T�c�×�‡�T�‡�D�C���t �‡�×�3�D�%�D�3���Ð�–
�' �ù�C�t ���e�³�ç�ˆ ���ù�×�3���³�‡�Ð�‡�T�D�3���Ð�–
�ù� �‡�³�‡�T�–���T�ç���×�ù�„�‡�j �ù�T�D���T�‡�j �t �T
�� �D�%�‡�ç�3�C���D�e�e�D�' �T�‡�„�D�³�–�P

�b�e�e�D�' �T�‡�„�D���e�‡�×�ù�×�' �‡�ù�³���Ð�ù�×�ù�j �D�Ð�D�×�T���‡�C���' �%�c�' �‡�ù�³���e�ç�%���C�c�C�T�ù�‡�×�‡�×�j ���ù�×�3
�j �%�ç�ˆ �‡�×�j ���–�ç�c�%��� �c�C�‡�×�D�C�C�P���È�T���‡�×�„�ç�³�„�D�C���Ð�ç�%�D���T�t �ù�×���£�c�C�T���T�%�ù�' �«�‡�×�j
�D�‘ �� �D�×�C�D�C�U���‡�T���%�D�! �c�‡�%�D�C���C�T�%�ù�T�D�j �‡�' ���� �³�ù�×�×�‡�×�j �O���ù�' �' �c�%�ù�T�D
�e�ç�%�D�' �ù�C�T�‡�×�j �O���ù�×�3���ù���C�ç�³�‡�3���c�×�3�D�%�C�T�ù�×�3�‡�×�j ���ç�e���e�‡�×�ù�×�' �‡�ù�³���T�ç�ç�³�C�P
�Ê�‡�T�t �ç�c�T���T�t �D�C�D�O���–�ç�c���%�‡�C�«���' �ù�C�t ���e�³�ç�ˆ ���� �%�ç� �³�D�Ð�C�O���Ð�‡�C�C�D�3���T�ù�‘
� �D�×�D�e�‡�T�C�O���C�c� �ç�� �T�‡�Ð�ù�³���� �%�‡�' �‡�×�j ���C�T�%�ù�T�D�j �‡�D�C�O���ù�×�3���³�ç�C�T���‡�×�„�D�C�T�Ð�D�×�T
�ç�� �� �ç�%�T�c�×�‡�T�‡�D�C���T�t �ù�T���' �ç�c�³�3���ç�T�t �D�%�ˆ �‡�C�D���e�c�D�³���–�ç�c�%��� �c�C�‡�×�D�C�C�>�C
�j �%�ç�ˆ �T�t �P���� �3�3�‡�T�‡�ç�×�ù�³�³�–�O���Ð�‡�C�Ð�ù�×�ù�j �D�Ð�D�×�T���ç�e���e�‡�×�ù�×�' �‡�ù�³���ç� �³�‡�j �ù�T�‡�ç�×�C
�³�‡�«�D���' �%�D�3�‡�T���T�D�%�Ð�C���ù�×�3���„�D�×�3�ç�%���' �ç�×�T�%�ù�' �T�C���' �ù�×���³�D�ù�3���T�ç���ù�„�ç�‡�3�ù� �³�D
�� �D�×�ù�³�T�‡�D�C���ù�×�3���³�ç�C�T���×�D�j �ç�T�‡�ù�T�‡�×�j ���� �ç�ˆ �D�%�P
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�È�Ð�� �³�D�Ð�D�×�T���ù���' �ç�Ð�� �%�D�t�D�×�C�‡�„�D
�e�‡�×�ù�×�' �‡�ù�³���Ð�ù�×�ù�j �D�Ð�D�×�T���C�–�C�T�D�Ð
�%�‡�j �t �T���e�%�ç�Ð���T�t �D��� �D�j �‡�×�×�‡�×�j �P���› �t �‡�C
�‡�×�' �³�c�3�D�C���T�%�ù�' �«�‡�×�j ���D�‘ �� �D�×�C�D�C�O
�' �ç�×�3�c�' �T�‡�×�j ���%�D�j �c�³�ù�%���e�‡�×�ù�×�' �‡�ù�³
�ù�c�3�‡�T�C�O���c�×�3�D�%�C�T�ù�×�3�‡�×�j ���T�ù�‘
�ç� �³�‡�j �ù�T�‡�ç�×�C�O���ù�×�3���³�D�„�D�%�ù�j �‡�×�j
�e�‡�×�ù�×�' �‡�ù�³���T�ç�ç�³�C�P���L�ç�×�C�‡�3�D�%���t �‡�%�‡�×�j
�ù���e�‡�×�ù�×�' �‡�ù�³���ù�3�„�‡�C�ç�%���ˆ �t �ç���' �ù�×
�j �c�‡�3�D���–�ç�c���‡�×���ç�� �T�‡�Ð�‡�©�‡�×�j ���–�ç�c�%
�� �%�‡�' �‡�×�j ���C�T�%�ù�T�D�j �‡�D�C���ù�×�3
�‡�3�D�×�T�‡�e�–�‡�×�j ���' �ç�C�T�+�C�ù�„�‡�×�j
�ç�� �� �ç�%�T�c�×�‡�T�‡�D�C�P���%�ù�«�D���‡�T���ù���� �%�‡�ç�%�‡�T�–
�T�ç���³�D�ù�%�×���t �ç�ˆ ���T�ç���ù�×�ù�³�–�©�D���–�ç�c�%
�� �%�ç�e�‡�T���ù�×�3���³�ç�C�C���C�T�ù�T�D�Ð�D�×�T�C�O
� �ù�³�ù�×�' �D���C�t �D�D�T�C�O���ù�×�3���' �ù�C�t ���e�³�ç�ˆ
�C�T�ù�T�D�Ð�D�×�T�C���T�ç���Ð�ù�«�D���‡�×�e�ç�%�Ð�D�3
�3�D�' �‡�C�‡�ç�×�C���T�t �ù�T���ˆ �‡�³�³���«�D�D�� ���–�ç�c�%
� �c�C�‡�×�D�C�C���e�‡�×�ù�×�' �‡�ù�³�³�–���t �D�ù�³�T�t �–�P

� � ��QPPS�GJOBODJBM�NBOBHFNFOU



�È���‡�×�‡�T�‡�ù�³�³�–���%�D�³�‡�D�3���ç�×���ù��� �ù�C�‡�'
�' �ç�C�T�+�� �³�c�C���� �%�‡�' �‡�×�j ���Ð�ç�3�D�³�O
�C�D�T�T�‡�×�j ���� �%�‡�' �D�C��� �ù�C�D�3���C�ç�³�D�³�–
�ç�×���Ð�–���D�‘ �� �D�×�C�D�C���ˆ �‡�T�t �ç�c�T
�' �ç�×�C�‡�3�D�%�‡�×�j ���' �ç�Ð�� �D�T�‡�T�ç�%
�%�ù�T�D�C�O���T�t �D���� �D�%�' �D�‡�„�D�3���„�ù�³�c�D
�ç�e���Ð�–���C�D�%�„�‡�' �D�C�O���ç�%���T�t �D
�ù�' �T�c�ù�³���ˆ �‡�³�³�‡�×�j �×�D�C�C���ç�e
�' �c�C�T�ç�Ð�D�%�C���T�ç���� �ù�–�P���› �t �‡�C
�ç�„�D�%�C�‡�j �t �T���%�D�C�c�³�T�D�3���‡�×���� �%�‡�' �D�C
�T�t �ù�T���D�‡�T�t �D�%���e�D�³�³���C�t �ç�%�T���ç�e
�' �ç�„�D�%�‡�×�j ���Ð�–���' �ç�C�T�C���ç�%���ˆ �D�%�D
�T�ç�ç���t �‡�j �t ���' �ç�Ð�� �ù�%�D�3���T�ç
�Ð�ù�%�«�D�T���C�T�ù�×�3�ù�%�3�C�P���� �C���ù
�%�D�C�c�³�T�O���È���D�‘ �� �D�%�‡�D�×�' �D�3
�‡�×�' �ç�×�C�‡�C�T�D�×�T���%�D�„�D�×�c�D���ù�×�3
�e�ù�' �D�3���C�‡�j �×�‡�e�‡�' �ù�×�T
�' �t �ù�³�³�D�×�j �D�C���‡�×���ù�T�T�%�ù�' �T�‡�×�j ���ù�×�3
�%�D�T�ù�‡�×�‡�×�j ���' �³�‡�D�×�T�C�P

�L�%�D�ù�T�‡�×�j ���ù���C�ç�³�‡�3���� �%�‡�' �‡�×�j ���C�T�%�ù�T�D�j �–���‡�C�×�>�T���£�c�C�T���ù� �ç�c�T���� �‡�' �«�‡�×�j ���ù
�×�c�Ð� �D�%�U���‡�T�>�C���ù� �ç�c�T���c�×�3�D�%�C�T�ù�×�3�‡�×�j ���–�ç�c�%���' �ç�C�T�C�O���Ð�ù�%�«�D�T
�� �ç�C�‡�T�‡�ç�×�O���ù�×�3���t �ç�ˆ ���' �c�C�T�ç�Ð�D�%�C���C�D�D���–�ç�c�%���„�ù�³�c�D�P���Ê�‡�T�t �ç�c�T���T�t �‡�C�O
�–�ç�c���Ð�‡�j �t �T���D�×�3���c�� ���' �c�T�T�‡�×�j ���‡�×�T�ç���–�ç�c�%���� �%�ç�e�‡�T�C�O���T�c�%�×�‡�×�j ���ù�ˆ �ù�–
�� �ç�T�D�×�T�‡�ù�³��� �c�–�D�%�C�O���ç�%���³�ç�C�‡�×�j ���j �%�ç�c�×�3���T�ç���' �ç�Ð�� �D�T�‡�T�ç�%�C�P���� ���C�Ð�ù�%�T
�� �%�‡�' �‡�×�j ���C�T�%�ù�T�D�j �–���ù�³�C�ç���Ð�D�ù�×�C��� �D�‡�×�j ���%�D�ù�3�–���T�ç���ù�3�£�c�C�T���ù�C���Ð�ù�%�«�D�T
�T�%�D�×�3�C���ù�×�3���' �c�C�T�ç�Ð�D�%���e�D�D�3� �ù�' �«���D�„�ç�³�„�D�P
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�W�D�„�D�³�ç�� ���ù���3�D�T�ù�‡�³�D�3���� �%�‡�' �‡�×�j
�C�T�%�ù�T�D�j �–��� �–���ù�×�ù�³�–�©�‡�×�j ���ù�³�³
�' �ç�C�T���' �ç�Ð�� �ç�×�D�×�T�C�O���‡�×�' �³�c�3�‡�×�j
�ç�„�D�%�t�D�ù�3���ù�×�3���t �‡�3�3�D�×
�D�‘ �� �D�×�C�D�C�P���•�T�c�3�–���–�ç�c�%
�' �ç�Ð�� �D�T�‡�T�ç�%�C�>���� �%�‡�' �‡�×�j ���ù�×�3���c�C�D
�ù�×�ù�³�–�T�‡�' �C���T�ç�ç�³�C���T�ç���j �%�ù�C��
�Ð�ù�%�«�D�T���T�%�D�×�3�C�P���• �ù�c�j �D
�' �c�C�T�ç�Ð�D�%���� �D�%�' �D�� �T�‡�ç�×�C
�T�t �%�ç�c�j �t ���C�c�%�„�D�–�C���T�ç���%�D�e�‡�×�D
�–�ç�c�%���ù�� �� �%�ç�ù�' �t �P���L�ç�×�C�‡�3�D�%
�ù�3�„�ù�×�' �D�3���Ð�ç�3�D�³�C���³�‡�«�D���T�‡�D�%�D�3
�� �%�‡�' �‡�×�j ���ç�%��� �c�×�3�³�‡�×�j ���T�ç���Ð�D�D�T
�3�‡�„�D�%�C�D���' �c�C�T�ç�Ð�D�%���×�D�D�3�C���ù�×�3
�ç�� �T�‡�Ð�‡�©�D���%�D�„�D�×�c�D�P���€�D�j �c�³�ù�%�³�–
�%�D�„�‡�D�ˆ ���ù�×�3���ù�3�£�c�C�T���–�ç�c�%
�� �%�‡�' �D�C��� �ù�C�D�3���ç�×���Ð�ù�%�«�D�T
�e�D�D�3� �ù�' �«���T�ç���C�T�ù�–
�' �ç�Ð�� �D�T�‡�T�‡�„�D���ù�×�3���� �%�ç�e�‡�T�ù� �³�D�P

� � ��QPPS�QSJDJOH�TUSBUFHZ



�È���T�%�‡�D�3���T�ç���Ð�ù�×�ù�j �D���D�„�D�%�–
�ù�C�� �D�' �T���ç�e���Ð�–��� �c�C�‡�×�D�C�C
�ù�³�ç�×�D�O���ˆ �‡�T�t �ç�c�T���e�c�³�³�–
�ù�� �� �%�D�' �‡�ù�T�‡�×�j ���T�t �D��� �D�×�D�e�‡�T�C���ç�e
�ù���ˆ �D�³�³�+�ç�%�j �ù�×�‡�©�D�3���T�D�ù�Ð�P���› �t �‡�C
�ù�� �� �%�ç�ù�' �t ���' �ù�c�C�D�3���C�‡�j �×�‡�e�‡�' �ù�×�T
�ç�� �D�%�ù�T�‡�ç�×�ù�³��� �ç�T�T�³�D�×�D�' �«�C�O
�3�D�³�ù�–�D�3���3�D�' �‡�C�‡�ç�×�+�Ð�ù�«�‡�×�j �O
�ù�×�3���³�D�3���T�ç���Ð�–���ç�ˆ �×��� �c�%�×�ç�c�T�P
�D�–���×�ç�T���³�D�„�D�%�ù�j �‡�×�j
�C�� �D�' �‡�ù�³�‡�©�D�3���%�ç�³�D�C���ù�×�3
�D�e�e�‡�' �‡�D�×�T���� �%�ç�' �D�C�C�D�C�O���È���e�ç�c�×�3
�Ð�–�C�D�³�e���ç�„�D�%�ˆ �t �D�³�Ð�D�3�O���³�D�C�C
�� �%�ç�3�c�' �T�‡�„�D�O���ù�×�3���c�×�ù� �³�D���T�ç
�e�ç�' �c�C���ç�×���T�t �D���C�T�%�ù�T�D�j �‡�'
�j �%�ç�ˆ �T�t ���ç�e���T�t �D��� �c�C�‡�×�D�C�C�P

�b�e�e�D�' �T�‡�„�D���3�D�³�D�j �ù�T�‡�ç�×���‡�C���D�C�C�D�×�T�‡�ù�³���e�ç�%���C�' �ù�³�‡�×�j ���–�ç�c�%��� �c�C�‡�×�D�C�C���ù�×�3
�D�×�C�c�%�‡�×�j ���C�Ð�ç�ç�T�t ���ç�� �D�%�ù�T�‡�ç�×�C�P���È�T���‡�×�„�ç�³�„�D�C���×�ç�T���ç�×�³�–���ç�e�e�³�ç�ù�3�‡�×�j
�T�ù�C�«�C��� �c�T���ù�³�C�ç���Ð�ù�T�' �t �‡�×�j ���T�ù�C�«�C���T�ç���T�D�ù�Ð���Ð�D�Ð� �D�%�C�@���C�T�%�D�×�j �T�t �C
�ù�×�3���D�C�T�ù� �³�‡�C�t �‡�×�j ���' �³�D�ù�%���� �%�ç�' �D�C�C�D�C�P���§�T�‡�³�‡�©�‡�×�j ���T�ç�ç�³�C���³�‡�«�D���T�ù�C�«�+
�T�%�ù�' �«�‡�×�j ���C�ç�e�T�ˆ �ù�%�D���' �ù�×���C�T�%�D�ù�Ð�³�‡�×�D���3�D�³�D�j �ù�T�‡�ç�×���ù�×�3���D�×�C�c�%�D
�ù�' �' �ç�c�×�T�ù� �‡�³�‡�T�–�P���- �D�j �³�D�' �T�‡�×�j ���T�t �D�C�D���ù�C�� �D�' �T�C���' �ù�×���³�D�ù�3���T�ç��� �c�%�×�ç�c�T�O
�Ð�‡�C�C�D�3���3�D�ù�3�³�‡�×�D�C�O���ù�×�3���t �‡�×�3�D�%���j �%�ç�ˆ �T�t �O���� �%�D�„�D�×�T�‡�×�j ���–�ç�c���e�%�ç�Ð
�e�ç�' �c�C�‡�×�j ���ç�×���t �‡�j �t �+�‡�Ð�� �ù�' �T���ù�' �T�‡�„�‡�T�‡�D�C���T�t �ù�T���3�%�‡�„�D���–�ç�c�%��� �c�C�‡�×�D�C�C
�e�ç�%�ˆ �ù�%�3�P
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�•�T�ù�%�T��� �–���‡�3�D�×�T�‡�e�–�‡�×�j ���T�ù�C�«�C
�T�t �ù�T���' �ù�×��� �D���3�D�³�D�j �ù�T�D�3�O���C�c�' �t
�ù�C���%�ç�c�T�‡�×�D���ù�3�Ð�‡�×�‡�C�T�%�ù�T�‡�„�D
�ˆ �ç�%�«�O���' �c�C�T�ç�Ð�D�%���C�D�%�„�‡�' �D�O���ç�%
�� �%�ç�£�D�' �T���Ð�ù�×�ù�j �D�Ð�D�×�T�P���¤�‡�%�D
�C�«�‡�³�³�D�3���D�Ð�� �³�ç�–�D�D�C���ç�%
�e�%�D�D�³�ù�×�' �D�%�C�O���ù�×�3���� �%�ç�„�‡�3�D
�' �³�D�ù�%���j �c�‡�3�D�³�‡�×�D�C���ù�×�3
�T�%�ù�‡�×�‡�×�j �P���§�C�D���� �%�ç�£�D�' �T
�Ð�ù�×�ù�j �D�Ð�D�×�T���T�ç�ç�³�C���T�ç���T�%�ù�' �«
�� �%�ç�j �%�D�C�C���ù�×�3���' �ç�Ð�Ð�c�×�‡�' �ù�T�D
�D�e�e�D�' �T�‡�„�D�³�–�P���€�D�j �c�³�ù�%�³�–���%�D�„�‡�D�ˆ
�–�ç�c�%���3�D�³�D�j �ù�T�‡�ç�×���C�T�%�ù�T�D�j �–���T�ç
�D�×�C�c�%�D���‡�T���ù�³�‡�j �×�C���ˆ �‡�T�t ���–�ç�c�%
� �c�C�‡�×�D�C�C���j �ç�ù�³�C���ù�×�3���� �%�D�„�D�×�T�C
�ç�„�D�%�³�ç�ù�3�P

� � ��/ PU�EFMFHBUJOH



�È���� �ù�%�T�×�D�%�D�3���ˆ �‡�T�t ���C�ç�Ð�D�ç�×�D
�ˆ �‡�T�t �ç�c�T���e�c�³�³�–���D�C�T�ù� �³�‡�C�t �‡�×�j ���ù
�' �³�D�ù�%���c�×�3�D�%�C�T�ù�×�3�‡�×�j ���ç�e���ç�c�%
�C�T�%�D�×�j �T�t �C�O���ˆ �D�ù�«�×�D�C�C�D�C�O
�%�ç�³�D�C�O���ù�×�3���³�ç�×�j �+�T�D�%�Ð
� �c�C�‡�×�D�C�C���j �ç�ù�³�C�P���› �t �D�%�D���ˆ �ù�C
�×�ç���C�ç�³�‡�3���e�%�ù�Ð�D�ˆ �ç�%�«���e�ç�%���t �ç�ˆ
�ˆ �D���ˆ �ç�c�³�3���' �ç�³�³�ù� �ç�%�ù�T�D���ç�%
�ù�³�‡�j �×���ç�×���3�D�' �‡�C�‡�ç�×�+�Ð�ù�«�‡�×�j �P
�›�t �‡�C���3�‡�C�' �ç�×�×�D�' �T���' �%�D�ù�T�D�3
�' �t �ù�³�³�D�×�j �D�C���‡�×���' �ç�t �D�C�‡�ç�×���ù�×�3
�' �³�ù�%�‡�T�–�O���c�³�T�‡�Ð�ù�T�D�³�–���³�D�ù�3�‡�×�j ���T�ç
�ç�c�%���� �ù�%�T�‡�×�j ���ˆ �ù�–�C�P���È�T���ˆ �ù�C���ù
�„�ù�³�c�ù� �³�D���³�D�ù�%�×�‡�×�j
�D�‘ �� �D�%�‡�D�×�' �D���‡�×���T�t �D
�‡�Ð�� �ç�%�T�ù�×�' �D���ç�e���C�D�T�T�‡�×�j ���' �³�D�ù�%
�D�‘ �� �D�' �T�ù�T�‡�ç�×�C���ù�×�3���D�×�C�c�%�‡�×�j
�ù�³�‡�j �×�Ð�D�×�T���e�%�ç�Ð���T�t �D���C�T�ù�%�T�P

�L�t �ç�ç�C�‡�×�j ���T�t �D���%�‡�j �t �T��� �c�C�‡�×�D�C�C���� �ù�%�T�×�D�%���‡�C���D�C�C�D�×�T�‡�ù�³���e�ç�%���³�ç�×�j �+�T�D�%�Ð
�C�c�' �' �D�C�C�P���� ���� �ù�%�T�×�D�%���C�t �ç�c�³�3���' �ç�Ð�� �³�D�Ð�D�×�T���–�ç�c�%���C�«�‡�³�³�C�O��� �%�‡�×�j
�c�×�‡�! �c�D���D�‘ �� �D�%�T�‡�C�D�O���ù�×�3���C�t �ù�%�D���–�ç�c�%���„�‡�C�‡�ç�×�P���D�D�–�ç�×�3���C�t �ù�%�‡�×�j ���T�t �D
�ˆ �ç�%�«�³�ç�ù�3�O���T�t �D�–���C�t �ç�c�³�3���ç�e�e�D�%���ù���C�T�%�ç�×�j ���×�D�T�ˆ �ç�%�«���ù�×�3���ù���3�D�D��
�' �ç�Ð�Ð�‡�T�Ð�D�×�T���T�ç���–�ç�c�%���j �ç�ù�³�C�P���› �t �D���ˆ �%�ç�×�j ���� �ù�%�T�×�D�%���' �ù�×���' �ù�c�C�D
�' �ç�×�e�³�‡�' �T�C�O���Ð�‡�C�ù�³�‡�j �×�D�3���ç� �£�D�' �T�‡�„�D�C�O���ù�×�3���D�„�D�×���³�D�ù�3���T�ç��� �c�C�‡�×�D�C�C
�e�ù�‡�³�c�%�D�P���L�ù�%�D�e�c�³�³�–���D�„�ù�³�c�ù�T�D���� �ç�T�D�×�T�‡�ù�³���� �ù�%�T�×�D�%�C���ç�×���T�t �D�‡�%
�D�‘ �� �D�%�‡�D�×�' �D�O���„�ù�³�c�D�C�O���ù�×�3���ù� �‡�³�‡�T�–���T�ç���' �ç�×�T�%�‡� �c�T�D���T�ç���C�T�%�ù�T�D�j �‡�'
�j �%�ç�ˆ �T�t �P
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�Ê�t �D�×���' �t �ç�ç�C�‡�×�j ���ù��� �c�C�‡�×�D�C�C
�� �ù�%�T�×�D�%�O���' �ç�×�3�c�' �T���T�t �ç�%�ç�c�j �t
�3�c�D���3�‡�³�‡�j �D�×�' �D�P���� �C�C�D�C�C���T�t �D�‡�%
�C�«�‡�³�³�C�O���ˆ �ç�%�«���D�T�t �‡�' �O���„�ù�³�c�D�C�O
�ù�×�3���³�ç�×�j �+�T�D�%�Ð���j �ç�ù�³�C�P����
�e�ç�%�Ð�ù�³���� �ù�%�T�×�D�%�C�t�‡��
�ù�j �%�D�D�Ð�D�×�T���‡�C���D�C�C�D�×�T�‡�ù�³�O
�ç�c�T�³�‡�×�‡�×�j ���' �ç�×�T�%�‡� �c�T�‡�ç�×�C�O
�3�D�' �‡�C�‡�ç�×�+�Ð�ù�«�‡�×�j ���ù�c�T�t �ç�%�‡�T�–�O
�ù�×�3���' �ç�×�e�³�‡�' �T���%�D�C�ç�³�c�T�‡�ç�×�P
�€�D�j �c�³�ù�%�³�–���%�D�„�‡�D�ˆ ���T�t �D
�� �ù�%�T�×�D�%�C�t�‡�� ���T�ç���D�×�C�c�%�D���‡�T
�C�T�ù�–�C���ù�³�‡�j �×�D�3���ˆ �‡�T�t ���–�ç�c�%
� �c�C�‡�×�D�C�C�>�C���D�„�ç�³�„�‡�×�j ���×�D�D�3�C�P
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